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z ,I�HYHU\RQH�ZHUH�WR�SXUFKDVH�RQO\�WKRVH�79V�DQG�9&5V�ZLWK�WKH�(1(5*< 67$5�ODEHO��RXU�QDWLRQ�ZRXOG�VDYH�RYHU������PLOOLRQ�LQ
HQHUJ\�ELOOV�DQG�FXW�WKH�DLU�SROOXWLRQ�HTXLYDOHQW�RI�RQH�PLOOLRQ�FDUV�HDFK�\HDU�

z ,I�HYHU\RQH�ZHUH�WR�SXUFKDVH�RQO\�WKRVH�KRPH�DXGLR�DQG�'9'�SURGXFWV�ZLWK�WKH�(1(5*< 67$5�ODEHO��RXU�QDWLRQ�ZRXOG�VDYH�DERXW
�����PLOOLRQ�LQ�HQHUJ\�ELOOV�DQG�FXW�WKH�DLU�SROOXWLRQ�HTXLYDOHQW�RI�PRUH�WKDQ���������FDUV �HDFK�\HDU�

z :KLOH�VRPH�VPDOO�DPRXQW�RI�HQHUJ\�LV�QHFHVVDU\�WR�SURYLGH�FORFN��UHPRWH�FRQWURO��DQG�LQVWDQW�RQ�IHDWXUHV�IRU�KRPH�HOHFWURQLFV
ZKHQ�VZLWFKHG�RII��PRVW�RI�LW�VHUYHV�QR�XVHIXO�SXUSRVH�DQG�LV�ZDVWHG���6RPH�HQHUJ\�H[SHUWV�UHIHU�WR�WKLV�ZDVWH�DV�´OHDNLQJ
HOHFWULFLW\�µ�DOWKRXJK�QR�HOHFWULFLW\�LV�DFWXDOO\�OHDNLQJ�IURP�WKH�SURGXFW�

z ,Q�WKH�8QLWHG�6WDWHV�DORQH��WKH�DPRXQW�RI�HQHUJ\�FRQVXPHG�E\�KRPH�HOHFWURQLFV�ZKHQ�QRW�LQ�XVH�HTXDOV�WKH�DQQXDO�RXWSXW�RI�VL[
SRZHU�SODQWV�

z $Q�(1(5*< 67$5 TXDOLILHG 79�FRQVXPHV�XS�WR����SHUFHQW�OHVV�HQHUJ\�WKDQ�FRQYHQWLRQDO�PRGHOV�ZKHQ�VZLWFKHG�RII���$Q�(1(5*< 67$5
TXDOLILHG�9&5�FRQVXPHV�XS�WR����SHUFHQW�OHVV�HQHUJ\�WKDQ�D�FRQYHQWLRQDO�PRGHO�ZKHQ�VZLWFKHG�RII�

z ,Q�WKH�DYHUDJH�KRPH�����SHUFHQW�RI�DOO�HOHFWULFLW\�XVHG�WR�SRZHU�DXGLR�SURGXFWV�LV�FRQVXPHG�DIWHU�WKH�SURGXFWV�DUH�WXUQHG�RII�
2QO\����SHUFHQW�RI�WKH�HOHFWULFLW\�LV�XVHG�IRU�WKHVH�SURGXFWV�ZKHQ�WXUQHG�RQ���%\�VZLWFKLQJ�WR�(1(5*< 67$5 TXDOLILHG�KRPH�DXGLR
DQG�'9'�SURGXFWV��DV�PXFK�DV����SHUFHQW�RI�WKLV�ZDVWH�FDQ�EH�HOLPLQDWHG�

z +RPH�HOHFWURQLFV�ZLWK�WKH�(1(5*< 67$5�ODEHO�W\SLFDOO\�KDYH�WKH�VDPH�RU�EHWWHU�SHUIRUPDQFH��IHDWXUHV��UHOLDELOLW\��DQG�SULFH�DV
FRQYHQWLRQDO�PRGHOV��EXW�VDYH�PRQH\�DQG�WKH�HQYLURQPHQW�E\�XVLQJ�OHVV�HQHUJ\�

z :KHQ�WXUQHG�RII��&'�SOD\HUV�LQ�WKH�8QLWHG�6WDWHV�VWLOO�FRQVXPH�HQRXJK�HQHUJ\�LQ�RQH�\HDU�WR�SRZHU�WKH�/DV�9HJDV�VWULS�IRU�VL[
PRQWKV�

z (DFK�\HDU��$PHULFDQV�VSHQG�PRUH�PRQH\�WR�SRZHU�KRPH�DXGLR�DQG�'9'�SURGXFWV�ZKHQ�WXUQHG�RII�WKDQ�ZKHQ�DFWXDOO\�LQ�XVH�

z $PHULFDQV�VSHQG�RYHU����ELOOLRQ�HDFK�\HDU�WR�SRZHU�WKHLU�79V�DQG�9&5V�ZKHQ�WKH\�DUH�VZLWFKHG�RII�

z 7KH�HQHUJ\�JHQHUDWHG�WR�SRZHU�$PHULFDQ�79V�DQG�9&5V�ZKHQ�WKH\�DUH�VZLWFKHG�RII�FDXVHV�WKH�DLU�SROOXWLRQ�HTXLYDOHQW�RI�WZR
PLOOLRQ�FDUV�

z 7KH�HQHUJ\�XVHG�WR�SRZHU�VPDOO�KRXVHKROG�DSSOLDQFHV�DQG�FRQVXPHU�HOHFWURQLFV�LV�RQH�RI�WKH�ODUJHVW�DQG�IDVWHVW�JURZLQJ
KRXVHKROG�HQHUJ\�FRVWV�LQ�WKH�8QLWHG�6WDWHV��FXUUHQWO\�UHVSRQVLEOH�IRU�DERXW����SHUFHQW�RI�UHVLGHQWLDO�HOHFWULFLW\�XVH��� %\������
WKLV�FDWHJRU\�LV�SURMHFWHG�WR�EH�UHVSRQVLEOH�IRU�DOPRVW����SHUFHQW�RI�KRXVHKROG�HOHFWULFLW\�XVH�

z (DFK�\HDU��KRPH�DXGLR�DQG�'9'�SURGXFWV�DORQH�FRQVXPH�VHYHQ�ELOOLRQ�N:K�RI�HOHFWULFLW\�ZKHQ�WXUQHG�RII���7KDW·V�HQRXJK�WR
VDWLVI\�WKH�HOHFWULFLW\�QHHGV�RI�1HZ�<RUN�&LW\�DQG�:HVWFKHVWHU�&RXQW\�IRU�PRUH�WKDQ�WZR�PRQWKV�


